2022 khh;r; 31,y; Kbtile;j Mz;bw;fhd epjp mwpf;iffs;
2022

2021

tsh;r;rp

2022

2021

12,066,211,076

9,469,941,763

27.4

11,978,477,367

9,469,941,763

26.5

9,930,097,982

8,331,297,497

19.2

9,930,097,982

8,331,297,497

19.2

(4,234,571,767)

(4,067,534,369)

4.1

5,695,526,215

4,263,763,128

33.6

khh;r; 31,y; Kbtile;j Mz;bw;fhdJ
nkhj;j tUkhdk;
tl;b tUkhdk;
tl;br; nrytpdk;
epfu tl;b tUkhdk;

FO

epWtdk;

,yhgk; my;yJ el;lk; kw;Wk; Vida
midj;JKs;slq;fpa tUkhdk; gw;wpa mwpf;if

&.

%

&.

&.

tsh;r;rp
%

&.

(4,234,571,767) (4,067,534,369)
5,695,526,215

4.1

4,263,763,128

33.6

fl;lz kw;Wk; juFg;gz tUkhdk;

672,707,103

373,550,576

80.1

672,707,103

373,550,576

80.1

epfu fl;lz kw;Wk; juFg;gz tUkhdk;

672,707,103

373,550,576

80.1

672,707,103

373,550,576

80.1

th;j;jfk; %yk; epfu Mjhak; / (,og;G)

12,589

642,028

(98.0)

12,589

642,028

(98.0)

epjpr; rhjdq;fs; %yk; epfu Mjhak; /
(,og;G) FVTPL ,y;

33,825,363

36,563,641

(7.5)

33,825,363

36,563,641

(7.5)

Vida nrw;ghl;L tUkhdk

1,429,568,039

727,888,021

96.4

1,341,834,330

727,888,021

84.3

nkhj;j nraw;ghl;L tUkhdk;

7,831,639,309

5,402,407,394

45.0

7,743,905,600

5,402,407,394

43.3

(592,488,831)

(575,076,254)

3.0

(592,488,831)

(575,076,254)

3.0

7,239,150,478

4,827,331,140

50.0

7,151,416,769

4,827,331,140

48.1

(1,404,669,796)

(1,068,762,651)

31.4

(1,404,866,104) (1,068,771,249)

31.4

tshf cgfuzq;fs; kw;Wk;
];jhgd nryTfs;

(221,286,928)

(171,557,465)

29.0

(221,286,928)

(171,557,465)

29.0

Vida njhopw;ghl;Lr; nryTfs;

(835,514,204)

(728,461,168)

14.7

(837,435,478)

(731,704,537)

14.4

4,777,679,550

2,858,549,856

67.1

4,687,828,259

2,855,297,889

64.2

(783,809,641)

(468,767,648)

67.2

(783,809,641)

(468,767,648)

67.2

epjpr; nrhj;Jf;fs; kPjhd Nrj,og;G (mstPL) /
vjph;g;gjpT kw;Wk; gpw fld; ,og;G
epfu nraw;ghl;L tUkhdk;
nryTfs;
Mszpr; nryTfs;

epjpr; NritfSf;fhd thpfSf;F Kd;
nraw;ghl;L ,yhgk;
epjpr; NritfSf;fhd thp
tUkhd thpf;F Kd; ,yhgk;
tUkhd thpr; nryT
,yhgq;fspd; xJf;fk;

3,993,869,909

2,389,782,208

67.1

3,904,018,618

2,386,530,241

63.6

(1,081,971,589)

(661,604,106)

63.5

(1,062,383,369)

(660,823,634)

60.8

2,911,898,320

1,728,178,102

68.5

2,841,635,249

1,725,706,607

64.7

2,911,898,320

1,728,178,102

68.5

2,841,635,249

1,725,706,607

64.7

,jw;Ff; fhuzk; ,yhgk;:
fk;gdpapd; cupikahz;ikg; gq;Fjhuh;

-

fl;Lg;ghlw;Nwhh; ehl;lk;

2,911,898,320

Mz;bw;fhd ,yhgk;

1,728,178,102

68.5

-

-

2,841,635,249

-

1,725,706,607

64.7

gq;nfhs;wpw;fhd tUtha;:
- gq;nfhd;wpd; mbg;gil tUtha;

12.37

7.34

68.5

12.07

7.33

64.7

- gq;nfhd;wpd; Ijhf;fpa tUtha;

12.37

7.34

68.5

12.07

7.33

64.7

2022

2021

tsh;r;rp

2022

2021

2,911,898,320

1,728,178,102

68.5

2,841,635,249

1,725,706,607

khh;r; 31,y; Kbtile;j Mz;bw;fhdJ
Mz;bw;fhd ,yhgk;

FO

epWtdk;

,yhg< el;l kw;Wk; Kw;wlf;f
tUkhdf; $w;W

&.

%

&.

&.

tsh;r;rp
%

&.

64.7

Vida Kw;wlf;f tUkhdk; - tup fopj;jgpd;
,yhgk; my;yJ el;lj;jpw;F xUNghJk;
kPs;tifg;gLj;jg;glhj cUg;gbfs;
Fwpj;Jiuf;fg;gl;l gad; nghWg;Gfspd; kPs;
fzpg;gPl;L Mjhak; / (,og;G)

125,947,705

gpw;Nghlg;gl;l thp (mwtPL) / fhg;gPl;Lf; fzpg;G
Mal;fhy fzpg;gPl;L Kiw Mjhak; /
(,og;gpd;) vjph;g;gjpT

(30,227,449)

tiuaWf;fg;gl;l gad; gupg;G kPjhd Mal;fhy
\fzpg;glP L
; Kiw Mjhak; / (,og;G)

95,720,256

fhzp kw;Wk; fl;blq;fspd; kPs; kjpg;gPL

48,245,347

gpw;Nghlg;gl;l tup / fhzp> fl;bl
kPs;kjpg;gPl;L vjph;g;gjpT
fhzp kw;Wk; blq;fspd; kPs; kjpg;gPl;bd;
epfu khw;wk;

515.8

125,947,705

7,269,449 (515.8)

(30,227,449)

(30,289,378)

(23,019,929)

(30,289,378)

515.8

7,269,449 (515.8)

515.8

95,720,256

100.0

127,745,347

(9,130,356)

4,615,161 (297.8)

(28,210,356)

4,615,161 (711.3)

39,114,991

4,615,161

99,534,991

4,615,161 2,056.7

-

747.5

(23,019,929)

515.8
100.0

-

,yhgk; my;yJ el;lj;jpw;F
kPs;tifg;gLj;jg;gLk; cUg;gbfs;
Mz;bd;NghJrPu;kjpg;G Mjhak;/(,og;G)

(297,777,200)

-

(100.0)

(297,777,200)

(100.0)

-

khh;r; 31,y; ,Ue;jthW

71,466,528

-

100.0

71,466,528

-

100.0

gpw Kw;wlf;f tUkhdk; Clhd rPh;kjpg;G
epjpr;nrhj;Jf;fspy; KjyPL kPjhd epfu
Mjhak; / (,og;G)

(226,310,672)

-

(100.0)

(226,310,672)

-

(100.0)

Mz;bw;fhd Vida midj;JKs;slq;fpa
tUkhdk;> thp ePq;fyhf

(91,475,425)

(18,404,768)

397.0

(31,055,425)

(18,404,768)

68.7

2,820,422,895

1,709,773,334

65.0

2,810,579,824

1,707,301,839

64.6

- fk;gdp cupikahz;ikg; gq;FjhuUf;F

1,709,773,334

-

- fl;Lg;ghlw;Nwhh; ehl;lk;
Mz;bw;fhd nkhj;j Kw;wlf;f tUkhdk;

2022

2,820,422,895

65.0

1,709,773,334

2,810,579,824

65.0

1,707,301,839

-

64.6

-

2,810,579,824

-

1,707,301,839

64.6

epWtdk;

njhpTnra;ag;gl;l nraw;ghl;Lf; Fwpfhl;bfs; (xOq;FgLj;jy; mwpf;ifaplYf;F mikthf)

2022

khh;r; 31,y; ,Ue;jthW

2021

2021

&.

tsh;r;rp
%

&.

2022

2021

&.

tsh;r;rp
%

&.

nrhj;Jf;fs;
fhRk; fhRf;Fr; rkkhditfSk;
877,638,204
1,683,003,076
(47.9)
900,929,559 1,712,137,601
tq;fpfspy; kw;Wk; Vida epjp
epWtdq;fspy; itg;gpYs;sit
4,167,388,105
267,311,713
1,459.0 4,167,388,105
267,311,713
Neh;khw;w kPs;nfhs;tdT xg;ge;jq;fs;
1,770,612,142
1,795,352,511
(1.4) 1,780,760,519 1,795,352,511
e,yhg el;lj;jpD}lhd rPh;kjpg;G
tUkhdk;/,og;G (FVTPL)
314,015,408
1,188,828,796
(73.6)
796,421,859 1,352,702,922
fhyj;Nja;khdf; fpuaj;jpy; - epjpr;nrhj;Jf;fs; - Vida thbf;fahsh;fsf;fhd
fld;fs; kw;Wk; tUkjpfs;
50,691,038,582 33,660,559,075
50.6 50,691,038,582 33,660,559,075
fhyj;Nja;khdf; fpuaj;jpy; epjpr;nrhj;Jf;fs; Fj;jif thlif kw;Wh; thliff;
nfhs;tdT tUkjpfs;
14,973,325,141 14,085,116,152
6.3 14,973,325,141 14,085,116,152
gpw Kw;wlf;f tUkhdj;jpD}lhd
rPh;kjpg;gpy; mstplg;gl;l epjpKjyPLfs;
1,737,815,264
203,800 852,606.2 1,737,815,264
203,800
fldspf;fg;gl;l nrytpy; epjpr; nrhj;Jf;fs;
- fld;fs; kw;Wk; Vida epjpr; rhjdq;fs;
100,423,871
100.0
100,423,871
fldspf;fg;gl;l nrytpy; epjpr;
nrhj;jf;fs; - Vida epjpr; nrhj;Jf;fs;
13,647,730
15,162,142
(10.0)
13,647,730
15,162,142
xU Jiz epWtdj;jpy; KjyPL
20
20
KjyPl;L Mjdq;ffs;
1,179,500,000
1,100,000,000
7.2
Mjdk;> nghwp kw;Wk; cgfuzk;
756,193,121
614,154,778
23.1 3,208,302,588 2,119,143,851
gad;ghl;L Fj;jif nrhj;Jf;fs;
781,224,648
583,944,570
33.8
781,224,648
583,944,570
mUtr; nrhj;Jf;fs;
28,671,530
9,897,595
189.7
28,671,530
9,897,595
Gw;Nghlg;gl;l tupr; nrhj;Jf;fs;
141,914,484
80,267,468
76.8
143,203,176
81,047,940
Vida nrhj;Jf;fs;
156,802,865
141,234,971
11.0
156,829,959
139,271,402
nkhj;jr; nrhj;Jf;fs;
77,690,211,115 55,225,036,667
40.7 79,479,982,531 55,821,851,274
nghWg;Gf;fs;
tq;fp Nkyjpfg;gw;W
1,062,546,767
983,750,361
8.0 1,062,546,767
983,750,361
Kd;$l;bNa ngwg;gl;l thlif
227,759,381
247,760,859
(8.1)
227,759,381
247,760,859
fldspf;fg;gl;l nrytpy; epjp nghWg;Gfs;
- thbf;ifahsUf;fhd itg;Gf;fs;
41,021,169,765 32,170,953,144
27.5 41,021,169,765 32,170,953,144
fldspf;fg;gl;l nrytpy; epjpf; fld;fs;
- tl;b jhq;Fk; fld;fs;
20,034,340,212 11,282,498,665
77.6 21,835,482,493 11,880,986,632
fPo;epiyg;gLj;jpafhyf; fld;;
2,012,844,267
100.0 2,012,844,267
Fj;jiff; fld;nfhLdh;
858,556,285
599,680,856
43.2
858,556,285
599,680,856
elg;G thpg; nghWg;Gfs;
604,894,450
635,606,078
(4.8)
604,894,450
635,606,078
Gpw;Nghlg;gl;l thpg; nghWg;Gfs;
142,580,571
112,558,388
26.7
142,580,571
112,558,388
Vida nghWg;Gf;fs;
989,544,615
841,325,477
17.6
990,488,316
842,123,612
Xa;Tg; gad; flg;ghLfs;
80,824,933
162,995,765
(50.4)
80,824,933
162,995,765
nkhj;jg; nghWg;Gf;fs;
67,035,061,246 47,037,129,593
42.5 68,837,147,228 47,636,415,695
gq;Fhpik
Fwpg;gpL %yjdk;
1,325,918,000
1,325,918,000
- 1,325,918,000 1,325,918,000
rl;lepajp xJf;f epjpak;
1,699,794,425
1,554,199,509
9.4 1,699,794,425 1,554,199,509
Vida xJf;fk;
(47,934,140)
139,261,541
(134.4)
12,485,860
139,261,541
iff;nfhs; ,yhgk;
7,677,371,584
5,168,528,024
48.5 7,604,637,018 5,166,056,529
fk;gdp cupikahz;ikg; gq;FjhuUf;F
NruNtz;ba nkhj;j cupikahz;ik
10,655,149,869 8,187,907,074
30.1 10,642,835,303 8,185,435,579
fl;Lg;gLj;jhNjhh; ehl;lk;
nkhj;j cupikahz;ik
10,655,149,869 8,187,907,074
30.1 10,642,835,303 8,185,435,579
nkhj;jg; nghWg;GfSk;
77,690,211,115 55,225,036,667
40.7 79,479,982,531 55,821,851,274
cupikahz;ikAk;
gq;nfhd;wpw;fhd epfu nrhj;Jg;
ngWkjp (&.)
45.25
34.78
30.1
45.20
34.76

(47.4)
1,459.0
(0.8)
(41.1)
50.6
6.3
852,606.2
100.0
(10.0)
51.4
33.8
189.7
76.7
12.6
42.4
8.0
(8.1)
27.5
83.8
100.0
43.2
(4.8)
26.7
17.6
(50.4)
44.5
9.4
(91.0)
47.2
30.0
30.0
42.4
30.0

cWjpAiu:
,e;j epjpawpf;iffs; 2007 mk; Mz;bd; 07Mk; ,yf;f fk;gdpfs; rl;lj;jpd; Njitg;gLj;jy;fSf;F
mikthfj; jahhpf;fg;gl;Ls;sd.
(xg;gk;)

Nf.b. Nkdfh rkPu

gpujpg; nghJ Kfhikahsh; epjp kw;Wk; eph;thfk
,e;j epjpawpf;iffspd; jahhpg;G kw;Wk; rkh;g;gzj;jpw;Fg; gzpg;ghsh;fs; rig nghWg;ghFk;.
(xg;gk;)

(xg;gk;)

v];.gP. uzfKt

v];.v];. æughF
epiwNtw;W gzpg;ghsu;
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nfhOk;G
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,yhg xJf;fk;:

2,820,422,895

FO

epWtdk;

Kfhikg; gzpg;ghsh;

xj;jpitf;fg;gl;l tup (mwtPL)/ epahakhd
kjpg;G Mjhaq;fs; jpUk;Gjy; /(,og;G)

Mz;bw;fhd nkhj;j Kw;wlf;f tUkhdk;

epjp epiyik mwpf;if

TO THE SHAREHOLDERS OF VALLIBEL FINANCE PLC
Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Vallibel Finance PLC (“the Company”) and the consolidated financial statements
of the Company and its subsidiaries (“the Group), which comprise the statement of financial position as at 31 March 2022,
and the statement of profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information as set out on pages 198 to 297 of this Annual Report.
In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company and
the Group as at 31 March 2022, and of its financial performance and its cash flows for the year then ended in accordance with
Sri Lanka Accounting Standards.

Tel
Fax

:
:

Internet

:

+94 - 11 542 6426
+94 - 11 244 5872
+94 - 11 244 6058
www.kpmg.com/lk

Basis for Opinion
We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by CA Sri Lanka (Code of Ethics) and we have fulfilled
our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.
Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements and the Company financial statements for the current period. These matters were addressed
in the context of our audit of the consolidated financial statements and the Company financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Allowance for Impairment losses for loans and receivables, lease rental and hire purchase receivables
Refer note 29, 30.1.1 and 30.2.1 to the financial statements and the accounting policies in the note 6.1.10.

xOq;FgLj;jy; %yjdg; NghJik
fU %yjdk; (mLf;F 1 %yjdk;)> &.’000
nkhj;j %yjd mbj;jsk; &.’000
fU %yjdg; NghJik tpfpjk;> ,lh; epiwNaw;wpa nrhj;Jf;fspd; % Mf (Fiwe;jgl;r Njit 7.00%)
nkhj;j %yjdg; NghJik tpfpjk;> ,lh; epiwNaw;wpa nrhj;Jf;fspd; % Mf (Fiwe;jgl;r Njit 11.00%)
%yjd epjpak; : itg;Gg; gupg;Gf;fs; tpfpjk; (Fiwe;jgl;r Njit 10%)
nrhj;jf;fspd; juk; (Fld; njhFjpfspd; juk;)
nkhj; nraw;glhj fld;trjpfs; &.|000
nkhj;j nraw;glhj fld; trjpfs; tpfpjk;
epfu nraw;glhj fld;trjpfs; tpfpjk;

10,270,608
13,049,585
14.58%
18.52%
30.96%
1,876,045
2.73%
0.38%

2,244,234
4.48%
1.19%

7.75%
6.01%
30.91%

8.91%
4.48%
23.57%

4,313,215
8,072,739
2,246,257
3,574,721

1,938,259
2,927,819
1,439,740
1,795,353

1271
54
-

1067
45
1

,yhgj; jpwd; %
tl;b vy;iy (tUlhe;jk;)
ruhrupr; nrhj;Jf;fs; kPjhd tUkhdk; - tupf;F Kd;
ruhrupg; gq;Fupik kPjhd tUkhdk; - tupf;Fg; gpd;
xOq;FgLj;jy; jputj;jd;ik (&.’000)
Njitahd jputr; nrhj;Jf;fspd; Fiwe;jgl;r njhif
fpilf;fg;ngWk; jputr; nrhj;Jf;fspd; njhif
Njitahd mur gpizaq;fspd; Fiwe;jgl;r njhif
fpilf;fg;ngWk; mur gpizaq;fspd;; njhif
epWtdj; jfty;fs;
Copah;fspd; vz;zpf;if
fpisfspd; vz;zpf;if
Nrit epiyaq;fspd; vz;zpf;if

Credit Rating : BBB+ Stable Outlook : ICRA Lanka

8,036,430
8,725,014
12.98%
14.09%
25.01%

Brand Rating : A : Brand Finance

,y.310> fhyp tPjp> nfhOk;G 3. njh: 2 370 990

Risk Description

Our Response:

As at 31 March 2022, 85% of its total assets of the Company consisted of loan and receivables, lease and hire purchase
receivables totaling to Rs 65.6 Bn, net of impairment allowance of Rs 2.9 Bn.

Our audit procedures included:

The Company uses the Expected Credit Loss (ECL) model to calculate the allowance for impairment loss in accordance with
SLFRS 9- Financial Instruments (SLFRS 9).
High degree of complexity and judgment are involved in estimating ECL. There are also a number of key assumptions made
by the Company in applying the requirements of SLFRS 9 to the ECL model including the identification of loss stage, forward
looking probability of default (PD), loss given default (LGD), macroeconomic scenarios including their weighting and
judgments over the use of data inputs required.
The prevailing uncertain and volatile macro-economic environment and implications of COVID-19 pandemic has meant that
assumptions regarding the economic outlook are more uncertain which, combined with varying government responses,
increases the level of judgement required by the Company in calculating the ECL, and the associated audit risk.
We have identified the allowance for expected credit losses as a key audit matter due to the significance of the loans and
receivables, lease and hire purchases receivables balances to these financial statements, the inherent complexity of the
Company’s ECL models used to measure ECL allowances and level of required disclosures set out by the requirements of
SLFRS 7 financial instruments: Disclosures.

Other Information
Management is responsible for the other information. The other information comprises the information included in the annual
report, but does not include the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in accordance with Sri
Lanka Accounting Standards, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company and the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company and the Group or to cease operations, or has no
realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company and the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SLAuSs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
As part of an audit in accordance with SLAuSs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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• Assessing the methodology inherent within the impairment models against the requirements of SLFRS 9, specially
taking into consideration the prevailing uncertain and volatile macro-economic environment;
• Challenging the key assumptions in the ECL models, including staging, PD, and LGD and evaluating the reasonableness
of Management’s key judgments and estimates;
• Testing the accuracy and completeness of the data inputs to the systems and ECL models and challenging the
economic information used within, and weightings applied to, forward looking scenarios;
• Recalculating the ECL on sample basis, by using the key assumptions used in the models, such as PD and LGD;
• Assessing the reasonableness of the Company’s considerations of the prevailing uncertain and volatile macro-economic
environment and implications of COVID-19 pandemic;
• Working with our internal consulting specialists in order to assess the management computation of ECL model including
staging, PD, LGD, and appropriateness of incorporating the forward-looking factors, assumptions, and management
overlays to the ECL model.
• Assessing the adequacy of disclosures made in the financial statements in compliance with relevant accounting
standards requirements.
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s and the
Group’s internal control.
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s and the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company and the Group to cease to
continue as a going concern.
• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with ethical requirements in
accordance with the Code of Ethics regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the information and explanations
that were required for the audit and, as far as appears from our examination, proper accounting records have been kept by the
Company.
CA Sri Lanka membership number of the engagement partner responsible for signing this independent auditor’s report is 2599.
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