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DESIGNED WITH 
DEDICATION
At Vallibel Finance, we believe that the secret 

customers across the island.

2019 has seen us reach an incredible asset base of 
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WHO WE ARE

true to our vision and our values. 

Vallibel Finance serves our customers 

of customer service and care. Over 

advanced services. 

awards and accolades as these reiterate 

advancements. Vallibel Finance is 
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OUR INTEGRATED REPORT

Financial Statements included in this 

IR Framework 
Principles

As Applied by Vallibel Finance
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data is not available. As such the Annual 

Messrs. KPMG.

on the true and fair view of the annual 
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OUR INTEGRATED REPORT

4. Stakeholder and 

business lines.

business model which ensures short, 

Financial, Manufactured, Intellectual, 
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 Shareholders

 Business Partners

7. Financial Reports

statements and disclosures which 
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FINANCIAL HIGHLIGHTS

2020 2019

%

Gross Income  11.1 

 11.0 

Shareholders' Funds

 15.0 

Net Assets Per Share

%

%

 1.51 

 0.11 

%

%

% 15.25

%

%
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NON-FINANCIAL HIGHLIGHTS

2020 2019

Number 979
Number 290
Number 30
Number 47
Number 62

 9,200 
Hours -*

Number 151
%
% -*

Branches Number 33
Number 8
Number 1
Number 5 1

Brand Finance A+
BBB 

Economic Value Generated 9,695,306

4,751,805
1,048,022

Government 1,201,274
1,324

338,164
Number 16

KwH -*
KwH -*
m -*
m -*

41 979
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OUR JOURNEY

1974

2020

2005

2019

2007 2010

2018

Finance to cater to the 

 with stable 

Achieved the status of the 

Company’ and was awarded the 
status of ‘Sector Winner’ of the 

41 

-Financial Services 

& Finance Awards.

& Finance review at the 10th 

March 2019.

A+

brand value reached .

.

16-storey

renamed as Vallibel Finance.
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2011

2017

2012

2016

2013 2014

2015

No. 310, Galle 
Road, Colombo 03. 

10 
branches across the island. 

 

Gross income reached  

base of over  and 
.

10 years

in this town.

the 

Issued  Unsecured 

over , while 

amounted to  

P3

100 

Issued  Unsecured Subordinated 

500 people.

10
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AWARDS AND ACCOLADES

 
- Global 

Awards 2020

 
 

 
 

2016-2017

2019-2020

2018-2019

 

2018 
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2018 

 
2019/2020 

 
  Great Place 

 
2020/2021 

 
  

Awards
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ACTING CHAIRMAN’S MESSAGE

Dear Shareholders,
remained subdued due to reduced 

these results amidst these turbulent 

Vallibel Finance also achieved success 

2020. Furthermore, Vallibel Finance 
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%

resulted in the closure of business as 
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MANAGING DIRECTOR’S MESSAGE

Bn, while net interest income increased 
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the total assets of Vallibel Finance was 

Rs. Bn

20172016 2018 2019 2020
0

10

20

30

40

50

60

Total Assets
Rs. Bn

20172016 2018 2019 2020
0

5

10

15

20

25

30

Fixed Deposits

two new branches in Kohuwala and 

months. 



Vallibel Finance PLC   Annual Report 2019/20

Finance received the ‘Great Place to 

these awards to them. 

services sector

Finance was bestowed the coveted 

review. 

viable and build a sustainable business 

success. 

MANAGING DIRECTOR’S MESSAGE



LEADING WITH

DEDICATION
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BOARD OF DIRECTORS

Karunaratne joined the Board of Vallibel 

He received his Bachelor of Science of Australia.
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S.S. Weerabahu

of Moratuwa where he obtained a 

has followed the Master of Business 

He served as the Head of Finance at 
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and the USA. 

Hiroyuki Ota

2015, and has been dedicated towards 

BOARD OF DIRECTORS

Mr. Anuradha Perera is a Director of 
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CORPORATE MANAGEMENT TEAM

Niroshan Perera

Credit

Sisira Weerabahu

 
Asset Management

 
Credit

Metropolitan Branch 
 

Business Development
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SENIOR MANAGEMENT TEAM 

Suren Abeywickrama

Branches

Gold Loan Human Resources

Recoveries

Process Development

Asinil Perera

Kurunegala Metro
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Regions

Finance

Ranil Wickramarathne

Rathanapura

Recoveries Recoveries

Aruni Nawarathne

Legal

Gampaha
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SENIOR MANAGEMENT TEAM 

Galle

Wasantha Senanayake

Chilaw

Chamara Priyadarshana

Nugegoda

Anuradhapura

Priyantha Rathnayake

Malabe
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MANAGEMENT 
DISCUSSION 
AND ANALYSIS

28
32

37
40

44
48

52
62

72
78

84
100
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OUR APPROACH TO SETTING 
STRATEGIC DIRECTION

environment. It also considers measures 

the Vallibel brand are the drivers of the 

 

 Economic

 Environmental

 Social
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SSStttraraatetet ggigiig cc
PPiPiiP lllllarara ssss

 
Pillars
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OUR APPROACH TO SETTING 
STRATEGIC DIRECTION

Sustainable Internal Process Employee Enhanced Customer 
Experience  

 Shareholders

 

 

 Business Partners

 Government 

 

 Shareholders

 

 Business Partners

 

 

 Business 
Partners

   

 

 Sustainable 
Growth of 

 

 
the Environment

 

 Sustainable 
Growth of 

 Sustainable 
Growth of 

 Ethics, 

and Good 
Governance

  

 Ethics, 

and Good 
Governance

 

 

customer 

 

service reach 

 

 

 Intensive brand 

customer 
awareness 

 

 

structures and 

levels  

 

and data 

 Investments in 

 

 Foster a culture 
which embraces  

towards 

 Increase 
resources for 

 
customer 

 

for front-line 

 

access/

 
customer 
convenience 
and 

enhanced 

methods
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Sustainable Internal Process Employee Enhanced Customer 
Experience  

 Island wide 

 

 

 
share

 
sustainable 

 

 Increase in other 
income 

 

 

 

 Growth in assets 

 

 

 

 Advanced use 
of data for 

 Increased 

 Enhanced 

 

choice 

 Succession 

 

 

 

 
team

 
customer 

convenience

 

 
customer base

 

 Personal 

of customer 
behaviour

 

channels

 Unmatched 
customer 
service 
across all 
channels

 Added one new 
branch 

 

terms

 
increased to  

 
increased to  

 
increased to  

 

use of natural 
resources

 

 Other Income 
amounted to  

 Growth of net 

 
5.01% below 

 

 Growth in assets 

 Growth in 

 

 

 

 

 

 

 

 Investment in 

 

 
investment in 
salaries and 

 

 Modernised 05 

 Enhanced  
customer 
convenience 

 

customers 

 Increased 

new branch 

 

 
of the new 
customer 

enhanced 
customer 
service
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OUR APPROACH TO 
SUSTAINABILITY

are allocated to further enhance and 
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Approach by Vallibel 
Finance2017/18 2018/19 2019/20

21.29  

 

 

 

 

 
interest in the future 

 
economic status of 

 

investors

 

consumers

 

which are relevant to 

 Focus on business 

 

5.01

 

adhered to

 

  

Government 

 

manner

No. of new jobs 
created

290  

 

 Assist in the economic 

locale

 

 

 

towns with limited 

100% 100% 100%  

 

 Assist in the economic 

locale

 

 

 

1 1 1  
failures 
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OUR APPROACH TO SUSTAINABILITY

Approach by Vallibel 
Finance2017/18 2018/19 2019/20

on environmental 
- 01  

 

on the environment 

indirect due to the 
nature of the business

 
environmental 

 

 

 

 

Approach by Vallibel 
Finance2017/18 2018/19 2019/20

Investment in Data not 
available

9.20 5.22  

 

 
balance

 

 

candidates for the job

 

Male to Female  

cultural norms

 

standards

 

Data not 
available

 

 

 

 
life balance and 
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Approach by Vallibel 
Finance2017/18 2018/19 2019/20

Investment in Data not 
available

1.20  

 

invest in

 Build closer 

 Assist in socio-
economic 

 

 

current needs in case 
of disaster

Investments  

 

 

 

more customer 

 

of the customer base 

 Period reviews 

 

Investment in 
social media and 

Data not 
available

 

 

 

 
who are Millennials 

individuals

 

 



PLANNING WITH

DEDICATION
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INTEGRATED BUSINESS MODEL

Intellectual, Human, Social and 

maintain a viable business model, Vallibel 

the Vallibel Finance business model is the 
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INTEGRATED BUSINESS MODEL

sources which is made available 
and allocated to businesses, 
customers and business 
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 5.55% to 
 Net interest income increased to 
  

 
 41 
 

 1,152

 
 

  

 16.14%
 No. of new jobs created - 290  
 979 2020

 

 

 62,345 and 
8,425

 16
 

 Gross loan disbursement 
 Paid 
 

 Modernised 05
customer convenience

 Paid 
 62 internal and 47
 30.79
 151

 20.98%
 

 Paid 

  

 Paid 
 

 16  

 290
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OPERATING ENVIRONMENT 
OVERVIEW

emissions standards. Service sector 

 

2020, IMF)

2021 have however been revised since, 

the services sector from the severe 

 
(Source: World Economic Outlook, April 2020, IMF)

Source: CBSL Annual Report 2019

%

2015 2016 2017 2018 2019
-4
-3
-2
-1
0
1
2
3
4
5
6
7
8

Annual GDP Growth Rate 

2

-2

-4

3

4

5

Agriculture           Industry          Services          GDP
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the end of 2019. 

to ease the burden on businesses and 

 
(Source: CBSL Annual Report 2019)
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OPERATING ENVIRONMENT OVERVIEW

2019 2018 2017

Assets  

 
5.9

1.5

 

Capital  

11.1
12.5 11.1

 

2.2
12.1

Source: CBSL Annual Report 2019
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than 12 months, investment in shares, 

sector. 

11.1% recorded at the end of December 
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STAKEHOLDER ENGAGEMENT

well-aware that our business success 

 

Goals  
Concern Areas

 

business concern

Statements
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Stakeholder Needs

Company Response

Annual  

 

 

 

 

 

 

 

 

 

 
demands

 

 

Annual

 

 

 

 

 

 

 

 

 

 

 

 

 
customer needs

Shareholders

Business Partners
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Goals  
Concern Areas

 

conduct

business ethics

returns

5. Periodic visits

1. Ethical business conduct

2. Social Media 

STAKEHOLDER ENGAGEMENT
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Stakeholder Needs

Company Response

 

 

 

 

 

 

 

 

 

 

 

 

 

Annual

Annual

 

 

 

 

 

 

 

 

 

 

 

Annual

 

 
contracts

 

 

 

 
business returns

 Annual

 

 

 

 

 

 

 

 

 Financial inclusion
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MATERIALITY ANALYSIS
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Sustainable 
Growth of Brand and Human 
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 101
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Related Capital Related GRI Standard

Em
pl

oy
ee

s

Sh
ar

eh
ol

de
rs

Cu
st

om
er

s

So
cie

ty
/C

om
m

un
ity

1

Earnings

Financial 
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2 Social & 
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environment.

Manufactured 
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MATERIALITY ANALYSIS

Related Capital Related GRI Standard
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pl
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s

Sh
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ity

ensure the natural environment 
and non-renewable natural 

the environment from business 

waste

Social & 
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HUMAN CAPITAL
CAPITAL MANAGEMENT REVIEW

 

 

How We Create Value 

 
shared vision

 

other
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Female

252
251

95
52

21 9

%

0 to 1 Year
1 to 3 Years
3 to 5 Years

5 to 10 Years
10+ Years

37

26

14

20

3

Employees’ years of service
as at 31st March 2020

Female

2 25
12 1

%

18-24 Years
24-34 Years
34-44 Years

44-54 Years
Over 54 Years

36

44

16

3 1

Age Demographics
as at 31st March 2020

20172016201520142012 20132010 2011 2018 2020

72

208
127

433

307

517
600

694

849
923

Employment Growth over the Years 

2019

979
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them to build careers with Vallibel 

who fall within the Millennial and 

HUMAN CAPITAL

CAPITAL MANAGEMENT REVIEW

As such, we foster a culture which 

under review.

APR 2020 – MAR 2021
LKA

Certified
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Female

9
21 25

North Western
50

Southern 11
Uva 9
Western

Female

11 1 12

125

1
1 - 1 Vallibel Finance recruited 290 new 

%

Male Female

68

32

Total employees by Gender
as at 31st March 2019

%

Male Female

69

31

Total employees by Gender
as at 31st March 2020
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Female

11
               -   

North Western 22
               -   

Southern 12                -   12
Uva                 2                -                   2 
Western 220

221 290
100%

Female

205

21 - 21
5 - 5

-
221 290

100%

and other industries.

HUMAN CAPITAL

CAPITAL MANAGEMENT REVIEW
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Female

11
1

North Western 15 22

Southern 5 1
Uva 1 1 2
Western 121

Female

15 - 15
5 - 5
1 1 2

%

Minor employee
Clerical
Opera�onal
Junior Execu�ve/Execu�ve

Senior Execu�ve
Middle Management
Senior Management

75

12

3
7.1 1.1 2.1

Employee Turnover by Employment
Category 2019/2020 

features of how Vallibel Finance creates 

numbers consist of both retained and 
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HUMAN CAPITAL

Hours 

Competency Area

51
19

5
2

5
5

11

CAPITAL MANAGEMENT REVIEW

As at 
31st 

2019

As at 
31st 

2020

Salaries and 
Bonus
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 Medical insurance 

members with 

 

 

leave

 

with senior 

 

at the club or 

receive leave to 

and matches

 

or major illnesses

 

achievements at 

 

 

 

 

their immediate 

 

 

 Branch-wise 

of whom were females and 15 of whom 

leave.

illnesses. 
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under review.

which in turn fosters a shared vision 

We believe that clear lines of 

counsel if ever the need arises and will 

HUMAN CAPITAL

CAPITAL MANAGEMENT REVIEW

Annual get-together held at Water’s Edge

Annual get together held at Water’s Edge

discussions on current events and issues 
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Finance Department trip to Hotel Seagate, 
Kalutara

Anuradhapura Branch get-together

It was the turn of the Finance 

Hotel, Kalutara on 25th October 2019. 

other well-wishers.

branches for the senior and middle 

must be overcome. An area of focus for 

and achievement-oriented natures with 

Furthermore, as more and more Millennials 
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FINANCIAL CAPITAL

CAPITAL MANAGEMENT REVIEW

 

 

 

 

 

 

 

How We Create Value 
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disbursement of loans and advances, 
and other short-term investments which 

macroeconomic environments which 

the macroeconomic environment, and be 
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Rs. Mn

20172016 2018 2019 2020
0

2,000

4,000

6,000

8,000

10,000

12,000

Composi�on of Revenue 

Gross Income Interest Income

other loans and advances.

%

Finance Leases
Other Loans & Advances
From Other Investments

5

59

36

Composi�on of Interest Income 2020

FINANCIAL CAPITAL

CAPITAL MANAGEMENT REVIEW

%

Finance Leases
Other Loans & Advances
From Other Investments

6

55

39

Composi�on of Interest Income 2019

income from other loans and advances 

achieved in the other loans and advances 

term.

and interest income from investments in 

Mn.
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under review. 

to income statement.

Rs. Mn

20172016 2018 2019 2020
0

1,000

2,000

3,000

4,000

5,000

Composi�on of Interest Expense

Interest on Deposits 
Interest on Ins�tu�onal Borrowings 
Interest on Debt Securi�es 
Interest on Lease Creditors

 2016 2017 2018 2019 2020

1,559

Net Interest Income

review, fee and commission income and 

net interest income and other income 
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%

Personnel Expenses
Other Expenses
Adver�sing & Business Promo�onal Expenses
Premises Equipment and Establishment Expenses
Deprecia�on of Fixed Assets & Amor�sa�on of
Intangible Assets

9
5

9

23

53

Composi�on of Opera�ng
Expenses 2019

%

Personnel Expenses
Other Expenses
Adver�sing & Business Promo�onal Expenses
Premises Equipment and Establishment Expenses
Deprecia�on of Fixed Assets & Amor�sa�on of
Intangible Assets

8
6

8

23

55

Composi�on of Opera�ng
Expenses 2020

FINANCIAL CAPITAL

CAPITAL MANAGEMENT REVIEW

of the sector due to reduced short-
term income of individuals and caused 

under review. 

2020 and the downward revision of 

the year ended 31st 
2019 2020

Financial Services

Financial Services
               

51 
               

1,190
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 2016 2017 2018 2019 2020

912 

1,129 

troubled waters has further consolidated 

shareholder funds has realised much 

environments.

Other loans and advances accounted for 

Rs. Bn

20172016 2018 2019 2020
0

10

20

30

40

50

Lending Por�olio Distribu�on for
Last Five Years

Lease and Hire Purchase 
Other Loans and Advances

to as loans and receivables to other 
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 2016 2017 2018 2019 2020

522 1,510

        500 

11,192

FINANCIAL CAPITAL

CAPITAL MANAGEMENT REVIEW

Rs. Bn

20172016 2018 2019 2020
0

10

20

30

40

50

Deposit Base, Overdra� &
Other Ins�tu�onal Borrowings

Deposits
Bank Overdra�
Other Ins�tu�onal Borrowings

and commendable achievement for 

Rs. Bn

20172016 2018 2019 2020
0

5

10

15

20

25

30

Analysis of Deposits by
Maturity Date

1 to 90 days
91 to 365 days
More than 365 days
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customer service and the overall 

the Financial Statements.

March 2019. 

%

20172016 2018 2019 2020
0

5

10

15

20

25

Earnings per Share

%

20172016 2018 2019 2020
0

20

40

60

80

100

120

Net Asset Value per Share 

%

20172016 2018 2019 2020
0
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5

Price Earnings (P/E) Ra�o and
Price to Book Value (PBV) Ra�o

PE PBV
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FINANCIAL CAPITAL

CAPITAL MANAGEMENT REVIEW

2020 2019
Rs. % Rs. %

Direct Economic Value Generated
Interest Income

0.01%

100.00%

10.29%

Dividend to Shareholders  -   
Interest to Debenture Holders

11.29%

100.00%

under review, Vallibel Finance was able 

value distributed to the shareholders, 

direct value for the investment made in 

%

0

5

10

15

20

25

30

Dividend Payout 

20172016 2018 2019 2020
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2019 2020

1,
13

8

1,
02

3

Economic Value Retained
Rs. Mn

How Value
Added is
Allocated

9,695 Mn
2020

2019 2020

98
5

1,
33

1

Opera�ng Costs
Rs. Mn

2019 2020

1,
16

8 

1,
20

1

Payment to 
Government
Rs. Mn

2019 2020

16
9

33
8

Payments to 
Providers of Capital
Rs. Mn

2019 2020

11 1

To Community
Rs. Mn

2019 2020

4,
35

5

4,
75

2 

To Depositors 
and Lenders
Rs. Mn

2019 2020

89
8

1,
04

8

To Employees
Rs. Mn11%

14%

12% 3% 49%

11%
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MANUFACTURED CAPITAL

CAPITAL MANAGEMENT REVIEW

2019

 

   

How We Create Value 

environment
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limited resources to serve our customers 

infrastructure to increase service 

Rs. Mn

20
15

/1
6

20
16

/1
7

20
17

/1
8

20
18

/1
9

20
19

/2
0

0

300

600

900

1,200

1,500

Total Investment in Manufactured
Capital for Five Years

Vallibel Finance to create value for 

services to all consumers across Sri 



Vallibel Finance PLC   Annual Report 2019/2074

MANUFACTURED CAPITAL

CAPITAL MANAGEMENT REVIEW

convenient services. 

enhance customer convenience and 

with the belief that our branches must 

customers and to reach an ever-wider 

convenience in the future. In June 2019, 

new branch will cater to the towns 

were modernised and re-launched on 

brand value and commitment of the 

Chilaw branch re-opening
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branches

Kalutara District

5

Western Province 21

1

Mathale District 1

1

2

5

Galle District 2

Matara District 1

Hambantota District -

Southern Province

branches

2

North Western Province

1

Polonnaruwa District 1

2

Badulla District 1

-

Uva Province 1

Branches
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MANUFACTURED CAPITAL

CAPITAL MANAGEMENT REVIEW

201720162015201420132012 2018 2019 2020

41

11
15

19
24

28
32

36
40

 

 

   

 

 

 

 

 Introduced the branch-less 

 Modular enhancement to core 

  

 

 

 

 

 

 

2014 2015

2016201720182019

2012 2013

for our customers. 
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Business.

 

 

 

 

documentaries. 

 

 

 

and access is limited and secured 

customer data. 

business reach across the island, we will 

the ceremonial launch once the current 

branches in Ambalanthota and Ja-Ela in the 

economies.

refurbishments, and new investments in 
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INTELLECTUAL CAPITAL

CAPITAL MANAGEMENT REVIEW

How We Create Value 
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of Vallibel Finance within not just the environment which does not tolerate 

factors which allows Vallibel Finance to 

review.  
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INTELLECTUAL CAPITAL

CAPITAL MANAGEMENT REVIEW

Internal Processes 

Brand 
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we have achieved to date, the wide-

Rs. Mn

20172016 2018 2019 2020
0

300

600

900

1,200

1,500

Brand Value of Vallibel Finance

detailed below.
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INTELLECTUAL CAPITAL

CAPITAL MANAGEMENT REVIEW

Great Place to Work

on 

resources are allocated to ensure internal 

service levels of Vallibel Finance. 

Vallibel Finance to create value for Intellectual 

culture. Vallibel Finance will review current 

formal measures in the medium term. 

the future as it will be the underlier in 

business is conducted to remain relevant 



CREATING 
VALUE WITH

DEDICATION
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SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW

 

   

How We Create Value 
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 Product enhancement
 
 convenience

 
 
 

issues

 
 

dues

 
 Branches in remote and rural areas

needs

towns

the needs of our customers, business 
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SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW

customers. 

how we create value for Social and 

contribute to the livelihood and lives of 

needs of individual 
customers

  

 Enable economic 

 

 A more 

economic 

Investment in new 

the choice for 
customers to meet 

 

 

advice
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undue stress related health issues. As 

Product 

standards.
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SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW

lines and our commitment to maintain 

enable them to serve our customers 

across the island ensures the 

no access to such services while 

enhancements to ensure we are there 
for our customers when, where and 

7 480 480
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based on their media of choice. 

Hoarding at Colombo 07

Sponsored event at BMICH
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SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW
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SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW

immediate access to our 

dedicated call centre to add value to 

records caller data and sends out email 

has also enabled a more streamlined 

customers. 

has enabled Vallibel Finance to enhance 
 

If unable to resolve 
issue at this level then 

escalate to Senior 

review

inform customer

inform customer

consult with the 

inform customer

decision then escalate 

Director
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janitorial, courier

 

 

 

 
 

 

which forms the basis on which we 
conduct business with them. A vital 
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SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW

services.

 

2019, 

 

on November 2019, and

 

branch on March 2019 to further 

Anuradhapura branch get together
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 20th November 2019 

 
 

SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW
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SOCIAL & RELATIONSHIP CAPITAL

CAPITAL MANAGEMENT REVIEW

 29th November 2019  

 
 
 

 
 
 

 

Accident Awareness Boards
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NATURAL CAPITAL

CAPITAL MANAGEMENT REVIEW

How We Create Value 
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elements consists of all renewable 
and non-renewable natural resources 

While the nature of business is not 

waste and causes emission while 

reduce the use of such natural resources. 

which reduce materials used in our 

and has endeavoured to minimise use 
of non-renewable resources such as 

 

terms. 

and as such endeavours to reduce 

Vallibel Finance has contracted with a 

that of other water intensive industries.
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NATURAL CAPITAL

CAPITAL MANAGEMENT REVIEW

216 3 
 

3 
1

 
1

 

3 
 

 
 

49 3

 

3 
 

 
 

1 

2

1 

2

3 

 

review.
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Vallibel Finance, as a service-based 

is subject to the reduce, reuse and 
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BUSINESS REVIEW

billion landmark.

Finance Companies sector.

was able to create sustainable value for 
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the amount used is a fundamental 

enhanced customer service model also 

scheme.
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BUSINESS REVIEW

needs of current and future customers. 

%

1 month and less than 3 months
3 months and less than 6 months
6 months and less than 01 year
1 year and less than 2 years
2 years and less than 3 years
3 years and less than 5 years
5 years

47

13

9
6 2

16

6

Tenure wise Fixed Deposits Base
as at 31st March 2020 

%

Below Rs.100,000
Rs.100,000 - 500,000
Rs.500,000 - 1,000,000
Rs.1,000,000 - 5,000,000
Rs.5,000,000 - 10,000,000
Above Rs.10,000,000

58

2 4

22

14

Amount wise Deposits Base
as at 31st March 2020 

%

Finance Lease
Vehicle Loans
Mortgage Loans
Gold Loans

13

8

6
5 1 1

33

32

Lending Por�olio Composi�on
as at 31st March 2020

Auto Dra�
Personal Loans
Fixed Deposit Loans
Other Advances 
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of other advances which refers to hire 

standards of customer service levels, a 

overall slowdown in the demand for loans 
and advances due to reduced economic 

with the coronavirus has increased 

loans as a short term measure to curtail 
losses in an environment inundated with 

Rs. Bn %
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BUSINESS REVIEW

at all Vallibel Finance branches in Sri 

of default

under review.

customers.
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of a land or a land with a house or a 

to individual customers to obtain loans 

funds. 

Rs. Bn %
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BUSINESS REVIEW
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medium terms.

undue stress. 
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CORPORATE GOVERNANCE

have been considered. As such, we 
measures have also resulted in the 
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CORPORATE GOVERNANCE

No. Status
Appointment 

01

02

05 Mr. K D A Perera

Director

Mr. S S Weerabahu**

Director
01.02.2019

10.12.2015

the shareholders. 

%

Execu�ve Directors
Non-Execu�ve/Independent Directors
Non-Execu�ve/Non-Independent Directors

38

38
24

Board Composi�on
No.

46 - 55    56 - 65    66 - 70

4

3

1

Age Group wise 

2
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11/11

09/11

11/11

-

Mr. K D A Perera 09/11

10/11

Mr. S S Weerabahu 11/11

11/11

Mr. H Ota  10/11

5/5

0/5

Mr. S S Weerabahu** 5/5

2/5

1/1

1/1

Mr. K D A Perera 1/1

Mr. S SWeerabahu**
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Mr. S S Weerabahu**

Mr. Niroshan Perera

Statements and audited Financial 

Government, which have fallen due, have 

CORPORATE GOVERNANCE
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amendments thereto.

have reviewed in detail the Financial 

Secretaries

2nd June 2020
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9.  Disclosures

 

 

 

 

CORPORATE GOVERNANCE
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and 
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Board Decision

 

maintenance of such records 

Secretaries.

CORPORATE GOVERNANCE
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-19.  
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Maintenance of Board Minutes

and 22.  

the Board

CORPORATE GOVERNANCE
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Director as the Senior Director when the 

Director

with the Board Members
 

 
Directors Messrs K D D Perera and K D A Perera are of the same 
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shareholders

 

CORPORATE GOVERNANCE
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the relevant statutes.

 
the Auditors.

auditor

 

 
In the instances where non-audit services are obtained from the 
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Auditors and the relevant items are discussed in detail with suitable 

 

 

 

of reference.

CORPORATE GOVERNANCE
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details.
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Board

 

as more favourable treatment

CORPORATE GOVERNANCE
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mechanism

 

 

 

funds

 

 

laws and internal controls 
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Principle

A.1

A.1.1

CORPORATE GOVERNANCE
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Principle

of the business concerned.

 

Access to the advice and services of the 

 

the Board as a whole.
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Principle

A.1.5

conduct of business.

the Board 

A.2

A.2.1

details.

A.5.1 

CORPORATE GOVERNANCE
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Principle

A.5.2 &

A.5.5

 

Directors.

other Directors. 
 

A.5.9

A.5.10

resolved

Board

details.
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Principle

A.10.1

A.11.1 
&
A.11.2

B.1.1

CORPORATE GOVERNANCE
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Principle

B.1.2

B.1.5

B.2.1 - 
B.2.9

Directors.
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Principle

Disclosure to shareholders of all material 
nature. 

D.1 
and understandable assessment of the 

CORPORATE GOVERNANCE
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Principle

D.1.1

D.1.2

D.1.5

details. 

D.2
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Principle

D.2.1

D.2.2 

documents to the Board

further details. 

CORPORATE GOVERNANCE
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Principle

of waivers.

D.5.1

E.1.1

E.2

F.1
advice 

decisions.

F.2  

G.1 
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shares held

value 

CORPORATE GOVERNANCE
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Financial Statements, whichever is lower
Statements.

calculated based on the number as at the 

review.
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2019/2020. 

A brief resume of each Director should 

made to the Board.

the Board of Directors.

Director.

 

CORPORATE GOVERNANCE
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details. 

the Auditors and disclose the basis for 
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RISK MANAGEMENT REPORT

resources to create value for all 

below.

the Business 

members from the Board of Directors 
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of Defence

to build a viable and sustainable business 

 
Audit

Internal  
Audit
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manner. 

RISK MANAGEMENT REPORT
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%
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Main Types of Collateral 2020
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Lands & Buildings
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%

Lease
Mortagage Loans
Vehicle Loans
Other Loans & Advances 
Gold Loan
Loans against Fixed Deposits 
Hire Purchase 

22

7
6 2

38

25

Product Concentra�on 2019
%

Lease
Mortagage Loans
Vehicle Loans
Other Loans & Advances 
Gold Loan
Loans against Fixed Deposits 
Hire Purchase 
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Product Concentra�on 2020
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customers.

 

 

 

 

%

Exposure of Top 20 Customers 
Exposure of Other Customers 

3
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Exposure to Top 20 Customers - 2020

%

Exposure of Top 20 Customers 
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RISK MANAGEMENT REPORT
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RISK MANAGEMENT REPORT

%

Equity

11

35

53

Funding Composi�on 2019

Deposits Borrowings

%

Equity

13

31

57

Funding Composi�on 2020

Deposits Borrowings

when due, whether under normal or 

 

 

 

 

limit.

 

considered.
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2020 2019

10.50% 10.00%
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%

Borrowings at Fixed Interest Rate
Borrowings at Floa�ng Interest Rate

14
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Floa�ng and Fixed Interest Rates
2019/2020 %

1st 
Quarter

2nd 
Quarter

3rd 
Quarter

4th
Quarter

0

2

4

6

8

10

12

14

16

Borrowing Cost of 2019/2020 

Cost of Short Term Borrowings
Cost of Long Term Borrowings
Average AWPLR

RISK MANAGEMENT REPORT

 

scenarios are carried out in order to 
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RISK MANAGEMENT REPORT

Risk  Risk  
Factor

 
the Impact

Impact to  
the Company

 
Approach Adopted

sectors 
them to consumers
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Risk  Risk  
Factor

 
the Impact

Impact to  
the Company

 
Approach Adopted

there has been 

breaches, which leads 
to loss of customer data 

talent

Millennial customer base 

and social media as 

Increased investment 

to natural disasters 

reforms to increase 

ones
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ANNUAL REPORT OF THE BOARD OF 
DIRECTORS ON THE AFFAIRS OF THE 
COMPANY

On 21st November 2005 the name of 

55 to the Financial Statements. 

Finance Business Act.

2020.

and two Directors on behalf of the 

Statements.

Mr. S S Weerabahu 

Mr. K D A Perera - Director
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obtained for the aforesaid structural 

Mr. S S Weerabahu  

to the Financial Statements.

Statements. 

31/03/2020 31/03/2019

Nil Nil

Nil Nil
Mr. K D A Perera**

Nil Nil
Mr. S S Weerabahu Nil Nil

Nil Nil

and major shareholder of Vallibel 

** Mr. K D A Perera also serves as a 

under review.
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to authorise the Directors to determine 

are recorded at revalued amount and 

221.

2011.

month of March 2020 due to curfew 

Mr. S S Weerabahu*** - Member 

19.12.2019

Mr. K D A Perera  - Member

Mr. S S Weerabahu*** - Member

19.12.2019

Director

ANNUAL REPORT OF THE BOARD OF DIRECTORS ON THE 
AFFAIRS OF THE COMPANY
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19.12.2019

   

Secretaries

2nd June 2020
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AUDIT COMMITTEE REPORT

Directors.

*Mr. S S Weerabahu, who was an 

ceased to be a Member of the Audit 

 

 

 

 

 

Independent/Non-Independent

5/5

Mr. S S Weerabahu

Further, at the conclusion of the audit 
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to the Board of Directors that Messrs 

results disclosed in the Audited Accounts 

2nd June 2020
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RELATED PARTY TRANSACTION REVIEW 
COMMITTEE REPORT

follows.

*Mr. S S Weerabahu, who was an 

 

 

 

 

Board. 

there were no non-recurrent or recurrent 

2nd June 2020
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INTEGRATED RISK MANAGEMENT 
COMMITTEE REPORT

 

 

 

 

with the conduct of the business, and 

2nd June 2020
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FINANCIAL CALENDAR

ANNUAL GENERAL MEETING (AGM) CALENDAR

2019/20 2020/21

2nd June 2020 In May 2021

In June 2021

INTERIM FINANCIAL STATEMENTS CALENDAR - SUBMISSION TO THE COLOMBO STOCK EXCHANGE (CSE)

2019/20 2020/21

15th August 2020

15th November 2020

15th February 2021

31st May 2021

SIX MONTHS FINANCIAL STATEMENTS

2019/20 2020/21

05th November 2019

07th November 2019

Tamil 10th November 2019

ANNUAL FINANCIAL STATEMENTS

2018/19 2019/20

16th June 2019

18th June 2019

Tamil 23rd June 2019
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DIRECTOR’S STATEMENT ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING
Responsibility

system of Internal Control over Financial 

to provide reasonable assurance R M Karunaratne

S B Rangamuwa

A Dadigama 

2nd June 2020 
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STATEMENT OF DIRECTOR’S 
RESPONSIBILITIES

consistently applied and supported by 

of appropriate systems of internal control 

VALLIBEL FINANCE PLC

P W Corporate Secretarial (Pvt) Ltd
Secretaries

2nd June 2020
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INDEPENDENT AUDITOR’S REPORT

Opinion

Our Response:
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impairment of loans and advance to customers

Our Response:
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Statements

 

 

 

 

 

INDEPENDENT AUDITOR’S REPORT
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2nd June 2020
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2020 2019
%

Gross Income 10  9,695,306,097  11.1 

Interest Income  8,912,195,796  13.0 

204  (4,854,515,785)  7.3 

Net Interest Income 11  4,057,680,011  20.6 

Fee and Commission Income 204 12  350,337,255  (3.0)

Net Fee and Commission Income  350,337,255  (3.0)

204  (384,462)  9.1 

204 14  63,839,013  5,555.8 

204  369,318,495  (22.2)

 4,840,790,312  15.3 

Financial Assets 16  (487,815,203)  150.0 

 4,352,975,109  8.7 

17  (1,053,241,776)  16.1 

 (155,159,652)  0.7 

 (702,676,973)  6.7 

18  2,441,896,708  6.8 

206  (579,795,359)  8.0 

 1,862,101,349  6.5 

206 20  (608,691,237)  (1.8)

 1,253,410,112  11.0 

Earnings Per Share 207 21

 21.29  4.6 

 21.29  4.6 

STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
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2020 2019
%

 1,253,410,112 11.0

228  (15,747,404)  (710.1)

 4,409,273  710.1 

 (11,338,131)  (710.1)

 -    (100.0)

 -    100.0 

 -    (100.0)

 -    -    -   

 
 -    -    -   

Net Gains / (Losses) on Investment in Financial Assets at Fair 
Value through Other Comprehensive Income  -    -    -   

 (11,338,131)  (108.8)

 1,242,071,981  (1.2)
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STATEMENT OF FINANCIAL POSITION

2020 2019
%

Assets 208

212  2,046,506,255  35.7 

26  2,568,898,162  9.0 

 2,079,841,356  803.8 

27  1,084,454,685  33.5 

214 28  27,625,556,987  13.5 

 13,493,996,467  (7.7)

217  203,800  -   

Instruments 218  97,954,958  (94.5)

218  16,617,983  4.1 

 1,762,546,954  2.5 

222  369,692,861  -    100.0 

 17,663,649  (10.1)

227  73,779,797  1.0 

 186,135,314  2.6 

 51,423,849,228  7.9 

208

212  964,529,904  (38.4)

Rental Received in Advance  266,875,302  (17.7)

 29,243,912,898  15.0 

224  12,037,795,536  (3.7)

Subordinated Term Debts  -    (100.0)

226 40  402,518,972  -    100.0 

226 41  223,998,022  (56.1)

227  260,945,390  (24.1)

228  1,442,619,116  250.9 

228 44  102,642,242  48.5 

 44,945,837,382  6.5 
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2020 2019
%

Stated Capital  1,325,918,000  -   

Statutory Reserve Fund 46  1,208,563,889  26.2 

47  134,646,380  -   

48  3,808,883,577  24.8 

 6,478,011,846  18.4 

 51,423,849,228  7.9 

Net Assets Value Per Share (Rs.)  110.05  18.4 

K.D. Menaka Sameera

Dhammika Perera      S.B. Rangamuwa 

2nd June 2020
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STATEMENT OF CHANGES IN EQUITY 

Balance as at 01st April 2018

 -    -   

Restated balance as at 01st April 2018

 -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 -   

 -    -   

 Unclaimed Dividend Adjustments  -    -   

Statutory Reserve Transfer  -   

Balance as at  31st March 2019

 -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 Unclaimed Dividend Adjustments  -    -   

Statutory Reserve Transfer  -   

 -   

Balance as at 31st March 2020
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 -   

 -    -   

 -   

 -    -   

 -    -    -    -   

 -    -   

 -    -   

 -   

 -    -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 -    -    -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 -    -   
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STATEMENT OF CASH FLOW

2020 2019

Interest and Commission Receipts  9,274,074,108 

Interest Payments  (4,465,166,232)

 261,377,709 

 (2,431,884,789)

 2,638,400,796 

 36,355,131 

 (13,969,356)

receivables  (2,771,551,993)

 (410,380,335)

 3,695,859,938 

 (48,581,330)

 3,126,132,851 

 (973,519,870)

Gratuity Paid  (6,354,360)

 2,146,258,621 

Dividends Received  210,594 

 1,166,035 

 (148,862,268)

 (5,559,099)

 (153,044,738)

 (618,088,380)

 -   

Dividend Paid  (235,453,400)  -   

Unclaimed Dividend Adjustments  440,076 

 (853,101,704)

 1,140,112,179 

 (58,135,828)

 1,081,976,351 
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2020 2019

Note A

 1,862,101,349 

 7,542,983 

 337,231,016 

Accrual for Interest Income  (94,871,862)

 (26,725,675)

24,117,387

 105,171,430 

 487,815,203 

Dividend Income  (210,594)

 
 503,552 

 (63,839,013)

 (434,980)

 2,638,400,796 

Note B

 2,046,506,255 

 (964,529,904)

 1,081,976,351 
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NOTES TO THE FINANCIAL STATEMENTS

responsibility for Financial Statements as set out in 
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2.12.3 Impairment Losses on Financial Assets

NOTES TO THE FINANCIAL STATEMENTS
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a lessee) 
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an asset or paid to transfer a liability in an orderly 

 Level 1

 Level 2

 

 

 

NOTES TO THE FINANCIAL STATEMENTS

 Level 3
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4.1.1  SLFRS 16 – Leases 

As at 01st April 2019 Rs.

-
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NOTES TO THE FINANCIAL STATEMENTS

Financial Assets

 

 

 

5.1.3.1.  Business Model Assessment

level and not assessed on instrument-by- instrument 
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solely payments of principal and interest on principal 

 

 

 

 

 

 

 

5.1.3.3.1 Loans and Receivables to other Customers, Lease 
Rental and Hire Purchase Receivables
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5.1.3.3.2 Reverse Repurchase Agreements

5.1.3.4 Financial assets measured at FVOCI

NOTES TO THE FINANCIAL STATEMENTS

 Debt instruments measured at FVOCI
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• 

• 

 

 

 



Vallibel Finance PLC   Annual Report 2019/20192

through other comprehensive income

 

 

Cost” 

 

 

5.1.6.1  Financial Assets

NOTES TO THE FINANCIAL STATEMENTS
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Financial Assets
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5.1.9.5.  Movement between the stages

NOTES TO THE FINANCIAL STATEMENTS

Unemployment Rate

Interest Rate
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 Cost Model

 

4 years

4 years

4 years

4 years

4 years
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5.2.6.  Capital Work-in-Progress

NOTES TO THE FINANCIAL STATEMENTS

4 years

on a reasonable and consistent basis and tested for 
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NOTES TO THE FINANCIAL STATEMENTS

5.13.1. Employees’ Provident Fund (EPF) 
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Assets

April 2019) 

6.5.1.1  Company as a lessee

a contract contains a lease component and one or more 
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6.5.1.2  Company as a lessor

6.5.1.2.1 Finance leases – Company as a lessor

NOTES TO THE FINANCIAL STATEMENTS

March 2019)

6.5.2.1 Finance Leases

6.5.2.1.1 Finance Leases – Company as a Lessee

6.5.2.1.2 Finance Leases – Company as a Lessor
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Expense
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company 

NOTES TO THE FINANCIAL STATEMENTS
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2020 2019

10
 8,912,195,796 

 350,337,255 

 (384,462)

 63,839,013 

 369,318,495 

 9,695,306,097 

11
 8,912,195,796 

 4,854,515,785 

 4,057,680,011 

2020 2019

Interest Income
 15,202,963 

 237,226,372 

 5,249,998,272 

 3,196,016,423 

 209,605,297 

 4,146,469 

 8,912,195,796 

Rs. Mn

Interest
Income

Interest
Expense

Net Interest
Income

0

2,000

4,000

6,000

8,000

10,000

Net Interest Income - 2020
Rs. Mn

Interest
Income

Interest
Expense

Net Interest
Income

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

Net Interest Income - 2019
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2020 2019

11.1.1 Loans and Receivables to Other Customers 
 4,404,566,349 

 82,546,584 
 116,539 

 762,768,800 
 5,249,998,272 

11.1.2 Lease Rental and Hire Purchase Receivables
 2,999,631 

 3,193,016,792 
 3,196,016,423 

 3,252,365,568 
 1,438,299,197 

 7,119,235 
Subordinated Term Debts  102,711,000 
Commercial Papers  1,902,247  -   

 52,118,538  -   
 4,854,515,785 

12
 350,167,231 

 170,024 
 350,337,255 

13

 (503,552)
Dividend Income  119,090  -   

 (384,462)

14

 63,839,013 
 63,839,013 

15

 91,504 
 107,414,302 
 209,545,220 

 434,980 
 51,832,489 

 369,318,495 

NOTES TO THE FINANCIAL STATEMENTS
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2020 2019

16
 6,059,570 

 
 282,322,295 

 199,279,754 
 153,584 

 487,815,203 

 20,206,495 
 85,629,579 

 176,486,221 
 282,322,295 

 17,932,804 
 97,927,517 
 83,419,433 

 199,279,754 

17
 875,223,179 

 24,117,387 
 65,949,114 
 16,286,404 
 71,665,692 

 1,053,241,776 

18

Professional Fees  7,421,719 
 1,910,000 

  - Non Audit Services  975,000 
 6,458,360 

 105,171,430 
 7,542,983 

 106,751,383 
 42,088,027 

 121,913 
Deposit Insurance Premium  35,000,590 

 12,787,286 
 1,053,241,776 
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

19
 382,645,466 

 32,608,067 
 164,541,826 
 579,795,359 

2020 2019

 715,202,704 
 (27,381,273)

 687,821,431 
 (79,130,194)

 608,691,237 

 1,862,101,349 
 4,773,788,538 
 (3,986,990,983)

 -    -   
Assessable Income  2,648,898,904 

 -   
 2,648,898,904 

 715,202,704 
 715,202,704 

%
2020

%
2019

 1,862,101,349 
 502,767,364 

69.2  1,288,922,905 
(57.8)  (1,076,487,565)

-  -    -    -   
-  -   -

(4.2)  (79,130,194)
(1.5)  (27,381,273)

32.7  608,691,237 
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2020 2019

Amount used as the Numerator
 1,253,410,112 

 58,863,350 
Basic Earnings Per Share  (Rs.)  21.29 

2020 2019 2020 2019

21.1.1
 

 58,863,350  58,863,350 

 -    -   

 -    -    -   
 58,863,350  58,863,350 

2020 2019

22

 202,489,924  -   
 32,963,476  -   

Gross Dividend paid  235,453,400  -   

Interim Dividend
 -    -   
 -    -   

Gross Dividend paid  -    -   

 4.00  -   
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NOTES TO THE FINANCIAL STATEMENTS

Financial Assets

 -    -    2,046,506,255  2,046,506,255 

Companies  -    -    2,568,898,162  2,568,898,162 

 -    -    2,079,841,356  2,079,841,356 

 1,084,454,685  -    -    1,084,454,685 

 -    -    27,625,556,987  27,625,556,987 

 -    -    13,493,996,467  13,493,996,467 

 -    203,800  -    203,800 

 -    -    97,954,958  97,954,958 

Financial Assets  -    -    16,617,983  16,617,983 

 1,084,454,685  203,800  47,929,372,168  49,014,030,653 

 964,529,904  964,529,904 

Rental Received in Advance  266,875,302  266,875,302 

 29,243,912,898  29,243,912,898 

 12,037,795,536  12,037,795,536 

402,518,972 402,518,972

 42,915,632,612  42,915,632,612 
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Financial Assets

 -    -   

Companies  -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 -    -   

 -    -   

Financial Assets  -    -   

Rental Received in Advance

Subordinated Term Debts
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NOTES TO THE FINANCIAL STATEMENTS

Non-Financial Assets

 -    -    1,465,537,280  1,465,537,280 
 -    -    1,465,537,280  1,465,537,280 

Financial Assets

 1,082,637  -    -    1,082,637 
Unit Trusts  -    1,083,372,048  -    1,083,372,048 

 1,082,637  1,083,372,048  -    1,084,454,685 
 1,082,637  1,083,372,048  1,465,537,280  2,549,991,965 

Non-Financial Assets

 -    -   
 -    -   

Financial Assets

 -    -   
Unit Trusts  -    -   

 -   
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Financial Assets
 2,046,506,255  -    -    -    2,046,506,255 

Finance Companies  2,568,898,162  -    2,568,898,162  -    2,568,898,162 
 2,079,841,356  -    2,079,841,356  -    2,079,841,356 

Customers  27,625,556,987  -    -    27,616,991,145  27,616,991,145 

Receivables  13,493,996,467  -    -    13,350,918,318  13,350,918,318 
Financial Investments Measured at Fair 

Income  203,800  -    -    -    203,800 

 97,954,958  98,179,396  -    -    98,179,396 

 16,617,983  -    -    16,617,983  16,617,983 
 47,929,575,968  98,179,396  4,648,739,518  40,984,527,446  47,778,156,415 

 964,529,904  -    -    -    964,529,904 
Rental Received in Advance  266,875,302  -    266,875,302  -    266,875,302 

Deposits due to Customers  29,243,912,898  -    -    29,997,699,156  29,997,699,156 

 12,037,795,536  -    -    12,061,529,193  12,061,529,193 
402,518,972 - - 402,518,972 402,518,972

 42,915,632,612  -    266,875,302  42,461,747,321  43,693,152,527 
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Financial Assets
 -    -    -   

Finance Companies  -    -   
 -    -   

Customers  -    -   

Receivables  -    -   
Financial Investments Measured at Fair 

Income  -    -    -   

 -    -   

 -    -   

 -    -    -   
Rental Received in Advance  -    -   

Deposits due to Customers  -    -   

 -    -   
Subordinated Term Debts  -    -   

 -   

2020 2019

25
 2,046,506,255 

 (964,529,904)
 1,081,976,351 

 1,877,031,683 
 169,474,572 

 2,046,506,255 

 (964,529,904)

NOTES TO THE FINANCIAL STATEMENTS
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2020 2019

26
 2,576,969,851 

 (8,071,689)
 2,568,898,162 

Movement in Stage 1 Impairment
 2,012,119 
 6,059,570 
 8,071,689 

27
 1,082,637 

 1,083,372,048 
 1,084,454,685 

 1,586,189 
 -    -   

 (503,552)
 1,082,637 

2020 2019

 125,888  2,261,651  1,082,637 
 2,261,651  1,082,637 

2020 2019

27.2
 810,734,593  -   
 208,798,442 

 63,839,013 
 1,083,372,048 

2020 2019

Fund  -    -    -   
Capital Alliance Income Fund  32,848,417  618,404,291  619,064,543 

 21,073,946  400,000,000  464,307,505 
 53,922,363 1,018,404,291 1,083,372,048 
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

28

 28,434,004,023 
 (808,447,036)

Net Loans and Receivables to Other Customers (Note 28.1)  27,625,556,987 

2020 2019

Customers
24,394,077,360  (795,411,590) 23,598,665,770 

deposits  499,902,655  -    499,902,655  -   
 5,871,007  (5,871,007)  -   

 3,534,153,001  (7,164,439)  3,526,988,562 
28,434,004,023  (808,447,036)  27,625,556,987 

2020 2019

 489,024,888 
 319,422,148 
 808,447,036 

Loans and Receivables to Other
Customers - 2020
%

Receivable on Loans and advances
Receivable on Loans against fixed deposits
Receivable on Micro Finance Loans
Receivable on Gold Loans

85.42

1.81

12.77
0.00

%

Receivable on Loans and advances
Receivable on Loans against fixed deposits
Receivable on Micro Finance Loans
Receivable on Gold Loans

Loans and Receivables to Other
Customers - 2019

87.46

2.19
0.02

10.33
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2020 2019

 
139,422,107  64,805,889  284,796,892  489,024,888 

Changes due to loans and 
receivables recognised in 
opening balance that have:

(19,260,194)  16,595,798  2,664,396  -    -   

 9,066,656  (16,878,771)  7,812,115  -    -   

 539,823  790,382  (1,330,205)  -    -   

impaired loans and advances  -    -    37,099,853  37,099,853  -    -   
Net remeasurement of loss 

 29,860,210  85,122,170  167,339,915  282,322,295 

year 
 

159,628,602  150,435,468  498,382,966  808,447,036 

2020 2019

29

 5,260,290 

 13,488,736,177 
 13,493,996,467 

 129,812,386 
 102,824 

 -    -   
 129,915,210 

Unearned Income  (53,919)
Gross Hire Purchase Receivable  129,861,291 

 (124,601,001)
Net Hire Purchase Receivable  5,260,290 

29.1.1
 126,638,731 

 (2,037,730)
 124,601,001 
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

 59,668  158,393  126,420,670  126,638,731 
Changes due to Hire Purchase 

Receivables recognised in 
opening balance that have:

 (2,420)  2,420  -    -    -    -   

 4,313  (15,322)  11,009  -    -   

 -    -    -    -    -    -    -    -   

impaired loans and advances  -    -    (315,698)  (315,698)  -    -   
Net remeasurement of loss 

 (60,703)  (142,337)  (1,518,992)  (1,722,032)

year  858  3,154  124,596,989  124,601,001 

2020 2019

 9,008,778,390 

 9,351,411,916 

 1,934,922 

 18,362,125,228 
Unearned Income  (4,078,378,519)
Gross Lease Rental receivable  14,283,746,709 

 (795,010,532)
Net Lease Rental receivable  13,488,736,177 

29.2.1

 560,667,039 

 234,343,493 

 795,010,532 
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2020 2019

 101,322,683  76,992,841  382,351,515  560,667,039 
Changes due to Lease Rental 

Receivables recognised in 
opening balance that have:

 Transferred from 12 
 (22,614,720)  20,325,670  2,289,050  -    -   

 13,639,797  (22,533,361)  8,893,564  -    -   

 5,073,720  1,622,096  (6,695,816)  -    -   

on impaired loans and 
advances  -    -    33,341,705  33,341,705  -    -   

Net remeasurement of loss 
 21,892,817  98,668,352  80,440,619  201,001,788 

year  119,314,297  175,075,598  500,620,637  795,010,532 

2020 2019

30

 -    -   

 203,800 
 203,800 

 -   
 -   
 -    -   

 -    -   

 3,800 
 200,000 
 203,800 
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

31
 100,000,000 

 (2,045,042)

 97,954,958 

32
 17,528,500 

 (910,517)

 16,617,983 

 16,720,146 

 16,955,000 

 (16,792,828)

 646,182 

 17,528,500 

 756,933 

 153,584 

 910,517 



Vallibel Finance PLC   Annual Report 2019/20 219Financial Reports

20
20

Co
st

 
As

 a
t 0

1s
t A

pr
il 

 
2,0

59
,08

3,8
90

 
 -  

 
 -  

 
 -  

 
 1

48
,86

2,2
68

 
Tr

an
sf

er
 o

f a
cc

um
ul

at
ed

 

re
va

lu
ed

   
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 

pr
op

er
ty

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 (1

0,3
02

,95
5)

2,1
97

,64
3,2

03
 

As
 a

t 0
1s

t A
pr

il 
 

 -  
 

 -  
 

 -  
 

 3
39

,49
6,7

19
 

 -  
 

 -  
 

 1
05

,17
1,4

30
 

Tr
an

sf
er

 o
f a

cc
um

ul
at

ed
 

re
va

lu
ed

   
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 
 -  

 

 -  
 

 -  
 

 -  
 

 -  
 

 -  
 

 (9
,57

1,9
00

)
 -  

 
 -  

 
 4

35
,09

6,2
49

 

Ca
rr

yi
ng

 A
m

ou
nt

 
A

s 
at

 3
1s

t M
ar

ch
 2

02
0 

1,3
63

,46
7,0

00
 

 1
02

,07
0,2

80
 

 1
,13

7,5
00

 
 4

0,8
32

,24
6 

 1
00

,94
9,0

02
 

 3
9,5

76
,34

6 
 2

8,0
76

,61
7 

 8
6,4

37
,96

3 
1,7

62
,54

6,9
54

 
A

s 
at

 3
1s

t M
ar

ch
 2

01
9 



Vallibel Finance PLC   Annual Report 2019/20220

NOTES TO THE FINANCIAL STATEMENTS

2020 2019

1,248,088,000  -   1,248,088,000  -   
 54,323,841  11,647,229  42,676,612 

1,302,411,841  11,647,229 1,290,764,612 

 1 

 1 

 1 

  

 1

  

 1
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-
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Market comparable method 

buyers or sellers are too compensated 

2020 2019

34 
 369,692,861  -   

 369,692,861  -   

Cost 

392,794,031 -
 

25,569,115 -

(19,942,163) -

398,420,983  -   

 67,239,798  -   

 465,660,781  -   

 -    -   

 95,967,920  -   

 95,967,920  -   
Carrying Amount

As at 31st March 2020  369,692,861 
As at 31st March 2019  -   

NOTES TO THE FINANCIAL STATEMENTS
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2020 2019

35 
 17,663,649 
 17,663,649 

Cost 
 38,630,408 

 5,559,099 
 44,189,507 

 18,982,875 
 7,542,983 

 26,525,858 
Carrying Amount
As at 31st March 2020  17,663,649 
As at 31st March 2019 

36 
Refundable Deposits  34,339,565 

 44,664,091 
 921,418 

Advance Payments  13,939,599 
 3,915,000 

Insurance Claim Receivable  -   
 88,355,641 

 186,135,314 

37
 28,432,577,213 

 39,572 
 811,296,113 

 29,243,912,898 

Financial Liabili�es at Amor�sed Cost -
Deposits due to Customers - 2020
%

Fixed Deposits
Savings Deposits
Cer�ficate of Deposits

97.23

2.770.00

Financial Liabili�es at Amor�sed Cost -
Deposits due to Customers - 2019
%

Fixed Deposits
Savings Deposits
Cer�ficate of Deposits

96.62

3.380.00
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NOTES TO THE FINANCIAL STATEMENTS

 9,858,999,108  10,976,409,947  7,597,168,158  28,432,577,213 

 39,572  -    -    39,572 

 329,803,856  481,492,257  -    811,296,113 

 10,188,842,536  11,457,902,204  7,597,168,158  29,243,912,898 

 -    -   

2020 2019

38
 11,986,266,834 

Commercial Papers  51,528,702  -   

 12,037,795,536 
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

40
 392,794,031  -   

 58,149,781  -   
 52,118,538  -   

Payments  (100,543,378)  -   
 402,518,972  -   

41
 509,696,461 
 715,202,704 
 (27,381,273)

 (973,519,870)
 223,998,022 

42
 260,945,390 
 (73,779,797)

 187,165,593 

2020 2019

 94,462,423 
 589,678,827 
 132,427,566 
 115,379,000 
 931,947,816 

 (102,642,242)
Unclaimed Impairment provision  (128,527,809)

 (32,329,220)  -   
 668,448,545 

28%
 187,165,593 

 (82,788,271)
 (751,194)

 (83,539,465)
 (79,130,194)

 (4,409,273)
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2020 2019

 1,227,620,217  343,733,661 

 (295,672,396)  (82,788,271)

 931,947,821  260,945,390 

 260,816,435  73,028,603 

 -    -   

 2,682,840  751,194 

 263,499,275  73,779,797 

Rs. 

 73,028,603 

 (13,568,153)

 3,779,377 

 63,239,827 

 343,733,661 

 (120,066,184)

 -   

 223,667,477 
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2020 2019

43
 1,367,403,738 

 75,215,378 
 1,442,619,116 

 6,112,873 
Insurance Payable  89,461,917 
Stamp Duty Payable  5,611,547 
Social Development Fund  3,207,474 

 1,051,320,589  -   
 211,689,338 

 1,367,403,738 

43.1.1
Debenture Capital 1,000,000,000 -
Debenture accrued interest 51,320,589 -

1,051,320,589 -

44

 69,131,811 
 24,117,387 
 15,747,404 
 (6,354,360)

 102,642,242 

Service cost  16,167,229 
 7,950,158 

 24,117,387 

 10,760,051 
 4,987,353 

 15,747,404 

 69,131,811 
Company service cost  16,167,229 
Interest cost  7,950,158 

 (6,354,360)
 10,760,051 

 4,987,353 
 102,642,242 

NOTES TO THE FINANCIAL STATEMENTS
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44.4.1

44.4.2

2020 2019

Discount Rate 10.50%
Salary increment 10.00%

20 years 15.00%

15.00%

9.00%

6.00%
40 years 1.00%

1.00%

1.00%

Rs.

 (10,760,051)

 12,819,627 

 12,527,210 

 (10,724,461)
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

45
 1,325,918,000 

 58,863,350 

 1,325,918,000 

 -   

 1,325,918,000 

 58,863,350 

 -   

 58,863,350 

46
 1,208,563,889 

 1,208,563,889 

2020 2019

 957,881,867 

 250,682,022 

 1,208,563,889 

47
 127,146,380 

 7,500,000 

 134,646,380 

2020 2019

 127,146,380  -   

 -   

 -   

 127,146,380 
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2020 2019

General Reserve  7,500,000 

 7,500,000 

48
 3,052,506,942 

 -   

 3,052,506,942 

1,253,410,112 

(11,338,131)
Statutory Reserve Transfer (250,682,022)

 -   
Dividends  (235,453,400)  -   
Unclaimed Dividend Adjustments 440,076 

 3,808,883,577 

2020 2019

49.2.1.1

 130,453,182 

 6,458,360 

 -    -   

 136,911,542 
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

49.2.2.1

 838,455,137 

 838,455,137 

2020 2019

49.2.2.2

 63,548,033 

 136,911,542 

 200,459,575 

KMP or their CFM.

2020 2019

2019/20 2018/19

Assets
 1,215,171,973  (1,201,807,281)

Companies  1,098,948,755  (210,772,847)
 662,429,096  (432,429,096)

 -    532,817 

 1,082,637  503,553 
 75,000  -    (75,000)  -   

 2,977,707,461  (1,844,047,854)

 15,046,596  (122,793,739)

due to Customers  3,157,473,843  1,724,823,959 

 -    (529,256,565)
Subordinated Term Debts  -    -    -   

 3,172,520,439  1,072,773,655 
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2020 2019

49.2.3.2
Interest Income  144,138,039 

 238,508,541 
 (384,462)
 960,000 

 1,205,964,872 

 662,429,096 

Summer Season  1,073,531,032 

2020 2019

Approved and contracted for  29,036,246  -   

 29,036,246  -   

2020 2019

 -   

 -   

 -   

 -   
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NOTES TO THE FINANCIAL STATEMENTS

2020 2019

 5,713,700 

 5,713,700 

 4,098,232,680 Gross Receivable

 391,285,560 Gross Receivable
 2,578,000,632 Gross Receivable

 315,285,652 Gross Receivable
 31,485,980 Gross Receivable

 6,996,367,767 Gross Receivable
 384,958,689 Gross Receivable

 1,968,937,735 Gross Receivable
 1,065,224,744 Gross Receivable

 692,386,950 Gross Receivable
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(i) Risk Management Framework

(B) Credit Risk

 

 

 

 

 

 

 

NOTES TO THE FINANCIAL STATEMENTS
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(D) Market Risk
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NOTES TO THE FINANCIAL STATEMENTS

A. Credit Risk

240

244

C . Market Risk
246
247
247

248
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Stage 1 - 

Stage 2 - 

Stage 3 -

 2,046,506,255  -    -    -    2,046,506,255 

Finance Companies  2,576,969,851  -    -    -    2,576,969,851 
 (8,071,689)

 2,079,841,356  -    -    -    2,079,841,356 

 1,084,454,685  -    -    -    1,084,454,685 

Customers  23,599,124,188  3,837,537,011  997,342,824  -    28,434,004,023 
 (808,447,036)

Receivables  10,431,329,350  2,964,086,059  1,018,192,591  -    14,413,608,000 
 (919,611,533)

Financial Investments Measured at Fair 

Income  203,800  -    -    -    203,800 

 97,954,958  -    -    -    97,954,958 

 -    -    -    16,617,983  16,617,983 
 41,916,384,443  6,801,623,070  2,015,535,415  16,617,983  49,014,030,653 
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NOTES TO THE FINANCIAL STATEMENTS

 -    -    -   

Finance Companies  -    -    -   

 -    -    -   

 -    -    -   

Customers  -   

Receivables  -   

Financial Investments Measured at Fair 

Income  -    -    -   

 -    -    -   

 -    -    -   

 Credit risk grades
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 ECL allowance

 240,804,458  141,957,123  793,569,078  1,176,330,658 

opening balance that have:
 (41,877,334)  36,923,888  4,953,446  -   

impaired  22,710,766  (39,427,454)  16,716,688  -   
 5,613,543  2,412,478  (8,026,021)  -   

and advances  -    -    70,125,860  70,125,860 
 51,692,324  183,648,185  246,261,542  481,602,051 

 278,943,757  325,514,220  1,123,600,593  1,728,058,569 
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opening balance that have:

 -   

impaired  -   

 -   

and advances  -    -   

 34,069,210,906  4,689,188,456  1,375,144,165  40,133,543,527 

opening balance that have:

 (4,282,031,162)  3,826,223,057  455,808,105  -   

impaired  708,974,547  (1,046,906,571)  337,932,024  -   

 18,250,319  10,351,074  (28,601,393)  -   

(14,928,054,495)  (2,626,935,923)  (434,020,438)  (17,989,010,856)

 18,444,103,423  1,949,702,975  309,272,954  20,703,079,352 

 34,030,453,538  6,801,623,068  2,015,535,417  42,847,612,023 

NOTES TO THE FINANCIAL STATEMENTS
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opening balance that have:
 -   

impaired  -   
 -   

2020 2019

% %

 5,260,290 0.01%

 13,488,736,177 32.80%

 23,598,665,770 57.39%

 499,902,655 1.22%

 -    -   

 3,526,988,562 8.58%

 41,119,553,454 

2020 2019 2020 2019

Western  8,160,055,747  19,470,525,635 

 1,240,677,877  1,879,745,965 

 1,579,688,031  1,741,504,197 
Central  793,054,495  1,170,515,788 
Uva  429,221,597  599,999,123 

 37,413,267  55,934,793 

 1,570,305,885  2,414,313,831 

 596,423,447  1,084,815,288 

 6,767,654  16,649,402 

 14,413,608,000  28,434,004,022 



Vallibel Finance PLC   Annual Report 2019/20244

2020 2019

14.74%

19.23%

11.77%

 

2020 2019

 168,932,461 

 1,504,414,850 

 1,920,000,000 

 98,179,396 

 2,079,841,356 

 5,771,368,063 

NOTES TO THE FINANCIAL STATEMENTS
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Interest Bearing Assets

Finance Companies  -    -   
 -    -    -    -   

 -    -    -    -   

Customers

Receivables
Financial Investments Measured at Fair 

Income  -    -    -    -   

 -    -    -    -   

 -   

24% 30% 37% 9% 0%

 -    -    -    -   

Deposits due to Customers  -   

 -   

32% 33% 32% 3% 0%
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Assets subject to Market Risk

 2,046,506,255  -    2,046,506,255  -   

Finance Companies  2,568,898,162  -    2,568,898,162  -   

 2,079,841,356  -    2,079,841,356  -   

 1,084,454,685  1,084,454,685  -    -   

Customers 27,625,556,987  -   27,625,556,987  -   

Receivables 13,493,996,467  -   13,493,996,467  -   

Financial Investments Measured at Fair 

Income  203,800  -    203,800  -   

 97,954,958  -    97,954,958  -   

 16,617,983  -    16,617,983  -   

49,014,030,653  1,084,454,685 47,929,575,968 

 964,529,904  -    964,529,904  -   

Deposits due to Customers 29,243,912,898  -   29,243,912,898  -   

12,037,795,536  -   12,037,795,536  -   

Subordinated Term Debts  -    -    -    -   

42,246,238,338  -   42,246,238,338  -   

NOTES TO THE FINANCIAL STATEMENTS
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2020 2019

 46,967,524,398 

42,648,757,312 

4,318,767,086 

 

 1,082,637  931,571  151,066 

 1,082,637  931,571  151,066 
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 Capital Management

2020 2019

 6,323,705,175 

 6,912,811,691 

 47,171,826,777 

 5,856,136,687 

 53,027,963,464 

11.93%

13.04%

NOTES TO THE FINANCIAL STATEMENTS
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2020 2019

Stated capital  1,325,918,000 

 -    -   

Reserve fund  1,208,563,889 

 3,799,928,254 

 7,500,000 

 -    -   

 6,341,910,143 

 -    -   

 17,663,649 

 -    -   

 -    -   

 -    -   

 541,319 

 -    -   

 -    -   

 18,204,968 

 6,323,705,175 

 -   

 -    -   

 589,647,835 

 589,647,835 

 -    -   

 541,319 

 541,319 

 589,106,516 

 6,912,811,691 
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NOTES TO THE FINANCIAL STATEMENTS

0% 2% 20%

Claims on Government  and 
 -    -    -    -   

 -    -    -    -    -    -   

 -    -    -   

Claims on Corporates  -    -    -    -   

Retail Claims in respect of motor 
 -    -    -    -   

Claims Secured by Gold  -    -    -    -   

Retail claims secured by 
immovable property  -    -    -    -   

 -    -    -    -   

Claims Secured by Commercial 
 -    -    -    -    -    -   

 -    -    -    -   

 -    -    -    -    -    -   

 -    -    -   

 49,569,282,254  -    49,569,282,255  -    -    776,070,920 

2020 2019

 499,902,655 
 2,079,841,356 

 -    -   
 -    -   
 -    -   
 -    -   

 2,579,744,011 
 -    -   

Guarantees  -    -   
 -    -   

 2,579,744,011 
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100%

 -    -    -    -    -    -    -    -   

 -    -    -    -    -    -    -    -   

 -    -    -    -    1,176,661,121 

 -    -    -    -    -    1,083,372,049 

 -    -    -    -    -    17,586,446,522 

 -    -    -    -    -    257,701,028 

 -    -    -    -    -    428,676,276 

 -    -    -    -    -    22,777,809,254 

 -    -    -    -    -    -    -    -   

 -    -    -    -    1,468,391,609 

 -    -    -    -    -    -    -    -   

 -    -    -    -    -    2,392,768,918 

 485,367,957  -    346,813,932  22,236,065,238  22,777,809,254  549,699,475  47,171,826,777 

Interest Income  7,108,598,623 
 4,275,758,479 

Non-interest income  1,340,701,622 

 66,254,108 

 7,991,978 
Gross Income  4,099,295,681 

@* 15%  614,894,352 

Risk under the Basic Indicator 
Approach  5,856,136,687 

the Assets 10.5%
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NOTES TO THE FINANCIAL STATEMENTS

Companies
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INDEPENDENT ASSURANCE REPORT TO 
VALLIBEL FINANCE PLC

8

The Limited Assurance Sustainability Indicators covered by our limited assurance engagement are:

Human Capital
Financial Capital 62 - 71
Manufactured Capital 72 - 77
Intellectual Capital 78 - 82

Natural Capital

Reasonable Assurance Sustainability Indicators

Limited Assurance Sustainability Indicators
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Assurance Sustainability Indicators are free from material 

Assurance Sustainability Indicators are free from material 

Reasonable assurance over Reasonable Assurance Sustainability 
Indicators

Limited assurance on the Assured Sustainability Indicators
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INDEPENDENT ASSURANCE REPORT TO 
VALLIBEL FINANCE PLC

 

2nd June 2020
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GRI CONTENT INDEX

277
87

277

277

 

Human Capital

277

14

78-82 Intellectual Capital

102 - 18   Governance structure Corporate Governance Report
Corporate Governance Report

60

44-47
102 - 44   Key topics and concerns raised 44-47

statements
182

102 - 47  Material topics 48 Materiality Analysis
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Standards

Independent Assurance Report

70

GRI 202: Market presence 2016 

Community
GRI 203:  Indirect economic impact 2016 

supported

GRI 302:  Energy 2016 
102

101
102

GRI 307:  Environmental compliance 2016 

GRI 401:  Employment 2016 

GRI CONTENT INDEX
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employees

60

60

Report

2016 
60

GRI 408:  Child labor 2016 

GRI 409:  Force or compulsory labor 2016 

incidents of forced or compulsory labor

services 

87

87

GRI 418:  Customer privacy 2016

customer privacy and losses of customer data
77
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SOURCES AND UTILISATION OF INCOME

2020 2019

 8,702,590,499  89.76 

 209,605,297  2.16 

Commission Income  350,337,255  3.61 

 432,773,046  4.47 

 9,695,306,097  100.00 

 1,053,241,776  10.86 

Interest Paid  4,854,515,785  50.07 

 745,122,212  7.69 

 112,714,413  1.16 

 487,815,203  5.03 

 579,795,359  5.98 

 608,691,237  6.28 

Dividends  235,453,400  2.43  -    -   

 1,017,956,712  10.50 

 9,695,306,097  100.00 

%

Loans and Advances
Government Securi�es

Commission Income
Other Income

90

2 4 4

Sources of Income - 2020
%

Loans and Advances
Government Securi�es

Commission Income
Other Income

89

2 4 5

Sources of Income - 2019
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2018 2017

%

Personnel Expenses
Interest Paid
Other Expenses
Deprecia�on & Amor�sa�on
Impairment charge for Loans & other losses
Taxes on Financial Services
Income Tax
Dividends
Retained Profit

50

11

8
1

2

5

6

6

11

U�lisa�on of Income - 2020
%

Personnel Expenses
Interest Paid
Other Expenses
Deprecia�on & Amor�sa�on
Impairment charge for Loans & other losses
Taxes on Financial Services
Income Tax
Dividends
Retained Profit

52

10

8
1
2
6

7

14

U�lisa�on of Income - 2019



Vallibel Finance PLC   Annual Report 2019/20262

INFORMATION ON ORDINARY SHARES

2020 2019

%

 1,636 76.09%  424,847 0.72%

 397 18.47%  1,331,893 2.26%

 88 4.09%  2,720,379 4.62%  100 

 23 1.07%  3,918,316 6.66%  22 

 6 0.28%  50,467,915 85.74%  6 

 2,150 100.00%  58,863,350 100.00%

2020 2019

%

 2,037  25,069,321 42.59%

 101  31,459,900 53.44%

 11  305,220 0.52%

 1  2,028,909 3.45%  1 

 2,150  58,863,350 100.00%
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2020 2019

% %

 30,277,000 51.436%

 12,616,266 21.433%

 2,133,240 3.624%

 2,100,000 3.568%

 2,028,909 3.447%

 1,312,500 2.230%

 628,711 1.068%

 284,041 0.483%

 215,955 0.367%

 205,708 0.349%

 200,000 0.340%

 187,300 0.318%

 186,690 0.317%

 182,261 0.310% Nil Nil

 167,337 0.284%

 152,669 0.259%

 147,900 0.251%

 134,900 0.229%

 125,992 0.214%

 122,612 0.208%

 53,409,991 90.736%

 5,453,359 9.264%

 58,863,350 100.00%

74.90 79.00

50.00 50.00

53.60 53.60
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INFORMATION ON LISTED DEBENTURES

2019/20 2018/19 2019/20 2018/19 2019/20 2018/19

 N/A  N/A  N/A 

 N/A  N/T  N/A  N/T  N/A  N/T 

 N/A  N/A  N/A 

2019/20 2018/19 2019/20 2018/19 2019/20 2018/19

 99.00  99.00  99.00 

2019/20 2018/19

 N/A  N/A 

 N/A  N/A 

 N/A  N/A 

2019/20 2018/19

10.25% 10.51%

2019/20 2018/19

9.27%

2019/20 2018/19 2019/20 2018/19 2019/20 2018/19

N/A N/A N/A

N/A N/A N/T N/A
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2019/20 2018/19

10.35%
14.51%

*** N/A - Not Applicable and N/T - Not Traded

2019/20 2018/19

186%
 1.50 

18.97%
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TEN YEAR PERFORMANCE

2020 2019

Gross Income 9,695,306,097 
Interest Income 8,912,195,796 

4,854,515,785 
Net Interest Income 4,057,680,011 
Net Fee and Commission Income  350,337,255 

 432,773,047 
2,398,893,604 
2,441,896,708 
1,188,486,596 
1,253,410,112 

2020 2019

Assets
 2,046,506,255 
 2,568,898,162 
 2,079,841,356 
 1,084,454,685 

Assets Held for Sale  -    -   
 -    -   

 27,625,556,987 
 13,493,996,467 

Available for Sale  203,800 

Investments - Held to Maturity  97,954,958 
 16,617,983 

 1,762,546,954 
 369,692,861  -   

 17,663,649 
 73,779,797 

 186,135,314 
 51,423,849,228 
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2018 2017 2014 2012

2018 2017 2014 2012

 -    -   

 -    -    -    -    -    -   
 -    -    -    -    -   

 -    -    -    -    -    -    -   
 -   
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TEN YEAR PERFORMANCE

2020 2019

 964,529,904 
Rental Received in Advance  266,875,302 

 29,243,912,898 
 12,037,795,536 

Subordinated Term Debts  -   
 402,518,972  -   
 223,998,022 
 260,945,390 

 1,442,619,116 
 102,642,242 

 44,945,837,382 

Shareholders' Funds
Stated Capital  1,325,918,000 
Statutory Reserve Fund  1,208,563,889 

 127,146,380 
Available For Sale Reserve  -    -   
General Reserve  7,500,000 

 3,808,883,577 
 51,423,849,228 

2020 2019

 21.29 
 110.05 

 1.50 
 4.00 -

 18.79  -   
 53.60 

 2.52 

 19.35 
26.94
 11.13 

 7.29 
 6.33 

 11.05 
 5.55 

 14.97 
 18.41 
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2018 2017 2014 2012

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
 -    -    -   

2018 2017 2014 2012
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TEN YEAR PERFORMANCE

2011

Income Statement
Gross Income
Interest Income

Net Interest Income

2011

Assets

Advances

Deposits From Customers

Shareholders' Funds

Reserves

2011
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GLOSSARY OF FINANCIAL TERMS

depreciable amount of an asset over its 
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(12MECL)

instruments subject to impairment 

an asset or paid to transfer a liability in 
Impairment measured individually for 

(LTECL)

GLOSSARY OF FINANCIAL TERMS
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BRANCH NETWORK 

Kandy

Ratnapura

Matara

Galle

Malabe

Panadura

Kalutara

Piliyanadala 

Dambulla

Narammala
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011-7487487

081-7687687

011-7787787

041-7687687

047-7687687

011-7807807 Nayana Fernando

011-2078671

Ravindra Kumara

027-7687687

011-7876876

011-7867867

Asinil Perera

066-7687687

Sanjaya Perera

011-7724824
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LIST OF ABBREVIATIONS

 Rate

 Deposit Rate

CAR

 Colombo Consumers Price   

 Central Depository System

 Close Family Members

CSR Corporate Social Responsibility

 Key Performance Indicators

 Million

 Net Interest Income

 Per Annum

 Probability of Default

 Projected Unit Credit

RSA

 Commission

 Standard
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CORPORATE INFORMATION

Galle Road

KPMG

Internal Auditors

People’s Bank

Seylan Bank PLC

Sampath Bank PLC

Commercial Bank

Cargills Bank

Galle Road

DFCC Bank
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NOTICE OF ANNUAL GENERAL MEETING

VALLIBEL FINANCE PLC

P W Corporate Secretarial (Pvt) Ltd
Secretaries

2nd June 2020
Colombo

Notes:
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FORM OF PROXY

For Against

2

………………………………………

Note:
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FORM OF PROXY
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STAKEHOLDER FEEDBACK FORM

Customer   Society/Community

Content and Scope

Good Good Good

Poor Poor Poor

……………………………………………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………………………………………………………………
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NOTES
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NOTES
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NOTES
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